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This monumental work on the corporation is one of those enduring classics that
many cite but few have read. Graced with a new introduction by Weidenbaum
and Jensen, this new edition makes this classic available to a new generation.
Written in the early 1930s, The Modern Corporation and Private Property
remains the fundamental introduction to the internal organization of the
corporation in modern society. Combining the analytical skills of an attorney
with those of an economist, Berle and Means raise the central questions, even
when their answers have been superseded by changing circumstances.

The book's most enduring theme is the separation of ownership from control of
the modern corporation and its consequences. Berle and Means display keen
awareness of the divergent interests of directors and managers, and of each from
owners of the firm. Among their predictions are the characteristic increase in size
of the modem corporation and concentration of the economy. The authors view
stock exchanges and stock markets as essential by-products of the rise of the
modem corporation, and explore how these function. They address the difficult
questions of whether corporations operate for the benefit of owners or managers,
and explore what motivates managers to make effective use of corporate assets.
Finally, they examine the role of the corporation as the prevailing form of
organizing the production and distribution of goods and services.

In their new introduction, Weidenbaum and Jensen, co-directors of the Center for
the Study of American Business at Washington University, critically assess the
impact of developments not fully anticipated by Berle and Means, such as the
rise of the service sector, and the significant role played by institutional investors
in the owner/manager equation. They note the authors' prescient observations,
including the complex role of and motivating influences on professional
managers, and the significance of inside information on stock markets. As they
note, The Modern Corporation and Private Property remains of central value to
all those concerned with the evolution of this major social institution of the
twentieth century. Scholar and practitioner alike will find it of enduring
significance.
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This monumental work on the corporation is one of those enduring classics that many cite but few have read.
Graced with a new introduction by Weidenbaum and Jensen, this new edition makes this classic available to
a new generation. Written in the early 1930s, The Modern Corporation and Private Property remains the
fundamental introduction to the internal organization of the corporation in modern society. Combining the
analytical skills of an attorney with those of an economist, Berle and Means raise the central questions, even
when their answers have been superseded by changing circumstances.

The book's most enduring theme is the separation of ownership from control of the modern corporation and
its consequences. Berle and Means display keen awareness of the divergent interests of directors and
managers, and of each from owners of the firm. Among their predictions are the characteristic increase in
size of the modem corporation and concentration of the economy. The authors view stock exchanges and
stock markets as essential by-products of the rise of the modem corporation, and explore how these function.
They address the difficult questions of whether corporations operate for the benefit of owners or managers,
and explore what motivates managers to make effective use of corporate assets. Finally, they examine the
role of the corporation as the prevailing form of organizing the production and distribution of goods and
services.

In their new introduction, Weidenbaum and Jensen, co-directors of the Center for the Study of American
Business at Washington University, critically assess the impact of developments not fully anticipated by
Berle and Means, such as the rise of the service sector, and the significant role played by institutional
investors in the owner/manager equation. They note the authors' prescient observations, including the
complex role of and motivating influences on professional managers, and the significance of inside
information on stock markets. As they note, The Modern Corporation and Private Property remains of
central value to all those concerned with the evolution of this major social institution of the twentieth
century. Scholar and practitioner alike will find it of enduring significance.
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Editorial Review

About the Author

Murray Weidenbaum is Edward Mallinckrodt Distinguished University Professor of Economics at
Washington University in St. Louis and honorary chairman of the Weidenbaum Center on the Economy,
Government and Public Policy. He was the first chairman of the Council of Economic Advisers to Ronald
Reagan and also served as a member of Reagan’s Economic Policy Advisory Board. He is the author of
numerous books, including Business and Government in the Global Marketplace, One-Armed Economist,
and The Bamboo Network.

Users Review

From reader reviews:

Sandra Bryson:

Reading a guide tends to be new life style on this era globalization. With reading through you can get a lot of
information that could give you benefit in your life. Having book everyone in this world can certainly share
their idea. Ebooks can also inspire a lot of people. Many author can inspire their own reader with their story
or perhaps their experience. Not only the story that share in the ebooks. But also they write about the
knowledge about something that you need example. How to get the good score toefl, or how to teach your
children, there are many kinds of book that exist now. The authors on earth always try to improve their skill
in writing, they also doing some exploration before they write with their book. One of them is this The
Modern Corporation and Private Property.

Anna Baron:

Many people spending their moment by playing outside having friends, fun activity with family or just
watching TV 24 hours a day. You can have new activity to spend your whole day by examining a book. Ugh,
do you think reading a book will surely hard because you have to bring the book everywhere? It all right you
can have the e-book, getting everywhere you want in your Cell phone. Like The Modern Corporation and
Private Property which is obtaining the e-book version. So , why not try out this book? Let's find.

Ethel Swafford:

Is it you who having spare time subsequently spend it whole day by watching television programs or just
lying on the bed? Do you need something new? This The Modern Corporation and Private Property can be
the response, oh how comes? A book you know. You are thus out of date, spending your spare time by
reading in this brand-new era is common not a geek activity. So what these guides have than the others?



Refugio Kennedy:

That publication can make you to feel relax. This book The Modern Corporation and Private Property was
colourful and of course has pictures on the website. As we know that book The Modern Corporation and
Private Property has many kinds or style. Start from kids until youngsters. For example Naruto or Detective
Conan you can read and think that you are the character on there. Therefore not at all of book are make you
bored, any it offers up you feel happy, fun and relax. Try to choose the best book for yourself and try to like
reading that.
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