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Balanced, practical risk management for post – financial crisis institutions

Fundamentals of Risk Management fills a critical gap left by existing risk
management texts. Instead of focusing only on quantitative risk analysis or only
on institutional risk management, this book takes a comprehensive approach. The
disasters of the recent financial crisis taught us that managing risk is both an art
and a science, and it is critical for practitioners to understand how individual
risks are integrated at the enterprise level.

This book is the only resource of its kind to introduce all of the key risk
management concepts in a cohesive case study spanning each chapter. A
hypothetical bank drawn from elements of several real world institutions serves
as a backdrop for topics from credit risk and operational risk to understanding
big-picture risk exposure. You will be able to see exactly how each rigorous
concept is applied in actual risk management contexts. Fundamentals of Risk
Management includes:

Supplemental Excel-based Visual Basic (VBA) modules, so you can interact●

directly with risk models
Clear explanations of the importance of risk management in preventing●

financial disasters
Real world examples and lessons learned from past crises●

Risk policies, infrastructure, and activities that balance limited quantitative●

models

This book provides the element of hands-on application necessary to put
enterprise risk management into effective practice. The very best risk managers
rely on a balanced approach that leverages every aspect of financial operations
for an integrative risk management strategy. With Fundamentals of Risk
Management, you can identify and control risk at an expert level.
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Balanced, practical risk management for post – financial crisis institutions

Fundamentals of Risk Management fills a critical gap left by existing risk management texts. Instead of
focusing only on quantitative risk analysis or only on institutional risk management, this book takes a
comprehensive approach. The disasters of the recent financial crisis taught us that managing risk is both an
art and a science, and it is critical for practitioners to understand how individual risks are integrated at the
enterprise level.

This book is the only resource of its kind to introduce all of the key risk management concepts in a cohesive
case study spanning each chapter. A hypothetical bank drawn from elements of several real world
institutions serves as a backdrop for topics from credit risk and operational risk to understanding big-picture
risk exposure. You will be able to see exactly how each rigorous concept is applied in actual risk
management contexts. Fundamentals of Risk Management includes:

Supplemental Excel-based Visual Basic (VBA) modules, so you can interact directly with risk models●

Clear explanations of the importance of risk management in preventing financial disasters●

Real world examples and lessons learned from past crises●

Risk policies, infrastructure, and activities that balance limited quantitative models●

This book provides the element of hands-on application necessary to put enterprise risk management into
effective practice. The very best risk managers rely on a balanced approach that leverages every aspect of
financial operations for an integrative risk management strategy. With Fundamentals of Risk Management,
you can identify and control risk at an expert level.
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Editorial Review

From the Inside Flap

By applying risk management concepts to a single fictional institution, A Risk Professional's Survival Guide
shows core risk concepts in action, providing a unique reference for financial risk practitioners in institutions
of all sizes. SifiBank—modeled on the systematically important financial institutions (SIFIs) that have come
under intense scrutiny since the financial crisis of 2008—is a large, albeit fictional, financial institution with
business concerns at almost every level of the economy. Its size and complexity expose SifiBank to countless
forms of risk, making it an excellent case study in risk management.

The single case study approach is not the only unique aspect of A Risk Professional's Survival Guide. In
keeping with the history of the field, many of the risk management guides published over the past few
decades have had a heavily quantitative leaning. As the 2008 financial crisis showed, pure quantitative
analysis, no matter how sophisticated, has its limitations. Clifford Rossi understands the importance of
having access to reference materials that reflect the current state of reality. A Risk Professional's Survival
Guide combines the science of risk management with the qualitative art, making this one of only a few risk
management guides to align with contemporary best practices.

It is no longer advisable or even possible to view risk as a self-contained calculation. Risk management
outcomes ripple across businesses, sometimes generating further risks down the line. Ultimately, a risk
practitioner's role can impact the entire world economy. A Risk Professional's Survival Guide takes a big-
picture approach to risk management, putting readers in touch with a forward-looking conception of financial
risk.

From the Back Cover

Applied Risk Management as a Science and an Art

Up-and-coming risk management practitioners need a new framework—and so does everyone else. After
2008, we understand the limitations of lopsidedly quantitative risk analysis in excruciating detail. A Risk
Professional's Survival Guide takes a more balanced tack. Complex equations are no substitute for judgment
and experience, and knowing how to use the right equations at the right time is invaluable.

A Risk Professional's Survival Guide is appropriate for readers with technical backgrounds as well as general
or executive readers. It follows the risk management story of SifiBank, a fictional, too-big-to-fail financial
institution that is rethinking risk on the heels of a significant bailout. Using synthetic data, including
SifiBank's detailed balance sheets, you'll be able to work through realistic problems and see how the results
ripple throughout the business.

For those who want to get their hands dirty, Excel/VBA workbooks are available as an interactive add-on.
Chapter overviews and summaries will be of interest to executives and practitioners in need of a desk
reference. A Risk Professional's Survival Guide is a must read whether you are a risk professional or
executive.



About the Author

CLIFFORD ROSSI is Professor-of-the-Practice and Executive-in-Residence at the Robert H. Smith School
of Business at the University of Maryland. He also has nearly 25 years' experience in banking and
government. Dr. Rossi's most recent position was Managing Director and Chief Risk Officer for Citigroup's
Consumer Lending Group. He has also held senior risk management positions at Freddie Mac and Fannie
Mae. Dr. Rossi is frequently quoted on financial policy issues in major newspapers and has appeared on Fox
News, C-SPAN, and CNN's Situation Room.

Users Review

From reader reviews:

Nelson Gendron:

With other case, little folks like to read book A Risk Professional's Survival Guide: Applied Best Practices in
Risk Management (Wiley Finance). You can choose the best book if you'd prefer reading a book. Given that
we know about how is important any book A Risk Professional's Survival Guide: Applied Best Practices in
Risk Management (Wiley Finance). You can add information and of course you can around the world by a
book. Absolutely right, since from book you can understand everything! From your country right up until
foreign or abroad you can be known. About simple thing until wonderful thing you may know that. In this
era, we could open a book as well as searching by internet gadget. It is called e-book. You should use it
when you feel bored stiff to go to the library. Let's examine.

Steven Purdy:

A lot of people always spent their particular free time to vacation or even go to the outside with them
household or their friend. Do you know? Many a lot of people spent they will free time just watching TV, as
well as playing video games all day long. If you need to try to find a new activity that is look different you
can read a book. It is really fun for yourself. If you enjoy the book that you just read you can spent the whole
day to reading a publication. The book A Risk Professional's Survival Guide: Applied Best Practices in Risk
Management (Wiley Finance) it is extremely good to read. There are a lot of those who recommended this
book. These folks were enjoying reading this book. In case you did not have enough space to bring this book
you can buy the particular e-book. You can m0ore effortlessly to read this book from your smart phone. The
price is not to fund but this book features high quality.

Michael Kruger:

In this time globalization it is important to someone to obtain information. The information will make a
professional understand the condition of the world. The fitness of the world makes the information much
easier to share. You can find a lot of sources to get information example: internet, paper, book, and soon.
You can view that now, a lot of publisher in which print many kinds of book. The book that recommended
for you is A Risk Professional's Survival Guide: Applied Best Practices in Risk Management (Wiley
Finance) this publication consist a lot of the information with the condition of this world now. That book was
represented just how can the world has grown up. The dialect styles that writer use to explain it is easy to
understand. The particular writer made some investigation when he makes this book. Honestly, that is why



this book suitable all of you.

Gloria Wells:

Reading a reserve make you to get more knowledge from it. You can take knowledge and information
coming from a book. Book is created or printed or illustrated from each source that will filled update of
news. On this modern era like right now, many ways to get information are available for anyone. From
media social like newspaper, magazines, science book, encyclopedia, reference book, novel and comic. You
can add your understanding by that book. Ready to spend your spare time to spread out your book? Or just
seeking the A Risk Professional's Survival Guide: Applied Best Practices in Risk Management (Wiley
Finance) when you essential it?
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